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Definitions of Demand 
(ekax dh ifjHkk’kk,a)

“Demand is effective desire. It implies three things :- (i) desire to possess a 

things, (ii) means for purchasing it , and (iii) willingness to use these means for 

purchasing it.” -Penson

izksñ isUlu ds vuqlkj “ekax ,d izHkkoh bPNk gS ftlesa rhu rF; lfEefyr gksrs gSa (i) oLrq dks izkIr djus

dh bPNk (ii) oLrq [kjhnuss ds fy, lk/ku miyC/krk rFkk (iii) oLrq [kjhnus ds fy, lk/kuksa dks O;; djus

dh rRijrkA”

“Demand is a amount of a thing which a person is willing to buy at a given 
price.” -J. S. Mill

izksñ tsñ ,lñ feyñ ds vuqlkj “ekax “kCn dk vfHkizk; ekaxh xbZ ml ek=k ls yxk;k tkuk pkfg, tks ,d 

fuf”pr dher ij dz; dh tkrh gSaA”
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Factors Affecting Demand
ekax dks izHkkfor djus okys rRo

Price of commodity

oLrq dh dher

Income level

vk; Lrj

Expected price change in future

Hkfo’; esaa dher ifjorZu dh vk”kk

Taste & preference

#fp ,oa ilUn

Substitutes & complementary goods

LFkkukiUu ,oa iwjd oLrq,a



Law of demand
ekax dk fu;e

Law of demand states that there is an inverse relation 

between the price of a commodity and its quantity 

demanded, assuming all other factors affecting demand 

remain constant.

ekax dk fu;e ;g crykrk gS fd fdlh oLrq dh dher vkSj mldh ekax dh ek=k ds 

e/; foijhr lEcU/k gksrk gS] ;fn ekax dks izHkkfor djus okys vU; lHkh dkjd fLFkj jgrs

gSaA



Assumptions of the Law of demand                                       
(ekax ds fu;e dh ekU;rk,a)

• Consumer’s income constant                                                      
(miHkksDrk dh vk; esa dksbZ ifjoRkZu ugha gksuk pkfg,)

• Consumer’s taste, nature etc. should remain constant                  
(miHkksDrk dh #fp LoHkko ilUn vkfn essa ifjorZu u gks) 

• Prices of related goods should remain constant                         
(lEcfU/kr oLrqvksa dh dher esa ifjorZu u gks)

• No possibility of price change in future                                         
(Hkfo’; esa oLrq dh dher esa ifjorZu dh laHkkouk u gks)



Exceptions to law of demand    

(ekax ds fu;e ds viokn)

Expectation of still increase or 
decrease prices                          
(dherksa esa vkSj o`f) ;k deh dh vk”kk)

False show (feF;k vkd’kZ.k) 

Giffen goods (fxQsu oLrq,a)

Necessaries (vfuok;Zrk,a)

Fear of scarcity of the commodity                         
(oLrq dh nqyZHkrk dh vk”kadk)



DEMAND SCHEDULE 

(ekax vuqlwph)
A demand schedule is table that shows the quantity demanded at each price.

( Ekkax vuqlwph ,d rkfydk gS tks izR;sd dher ij ekaxh xbZ ek=k dks n”kkZrh gSaA )

Price(Rs) Quantity Demanded (Units)

6 5

5 10

4 16

3 25

2 35

1 50



DEMAND CURVE
ekax odz

A demand curve is the graphical representation of the demand schedule.

ekax odz ekax rkfydk dk xzkQh; fu#i.k gSaA
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